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Islamic Unit Trust Funds (IUTF) is one of the investment products that offered by Islamic 
Capital Market (ICM) towards the investors. In other words, this investment products 
also known as alternative for the savings. Thus, this research was done by the researcher 
to investigate the factors that influenced the investment decision making among Muslim 
and non-Muslim in choosing Islamic Unit Trust Funds (IUTF). The total of 350 set of 
questionnaires is randomly distributed to the respondents. The data collected from the 
questionnaire was analyzed by using the software of Statistical Package for Social 
Science (Version 25) and smartPLS 3 for Partial Least Squares Structural Equation 
Modeling (PLS SEM) to determine the influence of demographic factors, Islamic 
financial literacy, religiosity, product knowledge, past performance, investment risk and 
sources of information in choosing IUTF for Muslim and-Muslim investors. The finding 
of the study revealed that all the independent variables such as demographic factors, 
Islamic financial literacy, religiosity, product knowledge, past performance and sources 
of information have positive relationship towards investment decision making in 
choosing IUTF except investment risk, while the most factor that differentiate between 
Muslim and non-Muslim investors is Islamic financial literacy. At last, more research 
literature related to this field is suggested need to be conducted for future research 
especially in Islamic financial products such as Islamic Unit Trust Funds (IUTF) in 
Islamic Capital Market. 
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Dana Unit Amanah Islam (IUTF) merupakan salah satu produk pelaburan yang 
ditawarkan oleh Pasaran Modal Islam (ICM) kepada para pelabur. Produk pelaburan ini 
juga dikenali sebagai alternatif bagi simpanan. Jadi, kajian dijalankan oleh pengkaji bagi 
mengenal pasti faktor-faktor yang mempengaruhi terhadap pemilihan pelaburan Dana 
Unit Amanah Islam dalam kalangan masyarakat Malaysia yang beragama Islam dan 
bukan Islam. Sejumlah 350 set soal selidik telah diagihkan secara rawak kepada para 
responden. Data-data yang dikutip telah dianalisa menggunakan perisian SPSS Versi 25 
(Statistical Package for Social Science) dan smartPLS 3 untuk Partial Least Square 
Structural Equation Modelling (PLS SEM) untuk mengkaji pengaruh faktor demografik, 
konsep literasi kewangan Islam, keagamaan, pengetahuan produk, prestasi lepas, risiko 
pelaburan dan sumber-sumber maklumat dalam memilih Dana Unit Amanah Islam bagi 
pelabur-pelabur yang beragama Islam dan bukan Islam. Maka, kajian ini telah 
menemukan bahawa pemboleh ubah seperti faktor demografik, konsep literasi kewangan 
Islam, keagamaan, pengetahuan produk, pengalaman lepas dan sumber-sumber 
pengetahuan menunjukkan hubungan yang positif terhadap pemilihan terhadap pelaburan 
dana unit amanah Islam kecuali risiko pelaburan, manakala faktor yang membezakan 
antara pelabur beragama Islam dan bukan Islam adalah celik kewangan Islam. Oleh itu, 
kajian ini menyarankan supaya diperbanyakkan lagi kajian yang berkaitan dengan 
produk-produk kewangan Islam seperti Dana Unit Amanah Islam dalam Pasaran Modal 
Islam. 
 
Kata Kunci: Pemilihan pelaburan, konsep literasi kewangan Islam, keagamaan, 
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This chapter will explain briefly about the overview of the research which consist of the 
overview of the study, problem statement, research question and also research objectives. 
After that, it will also present the significance of the study, scope and limitation then 
followed by organization of the research paper. 
 
1.2 Background of the Study 
First and foremost, this study is about investment decision making on unit trust funds. In 
Malaysia, there was two types of investment‟s product such as Unit Trust Funds and 
Islamic Unit Trust Funds (IUTF). Generally, this product was offered by our legal 
authorities such as Permodalan Nasional Berhad (PNB) in order to support the 
government‟s plan, like in 3rd Malaysian Plan that will exactly encourage the 
participation of the investors which involved Muslim and non-Muslim in our Malaysian 
Capital Market. Thus, the investment‟s product was created in order to fulfill the risk 
appetite for the investor‟s even it brings them a lot of benefits (The Federation of 





Abdul Jamal, A. A., Ramlan, W. K., Pazim, K. H. & Ag Budin, D. S. (2014). Decision-
Making Style And Investment Success Of Retail Investors In Malaysia. 
International Journal of Business and Social Science, 5(9), 311–322. 
 
Abdul Rahim, S. H., Abdul Rashid, R. & Hamed, A. B. (2016). Islamic Financial 
Literacy And Its Determinants Among University Students : An Exploratory Factor 
Analysis. International Journal of Economics and Financial Issues, 6(S7), 32–35. 
Retrieved from http: www.econjournals.com 
 
Abdul Rahim, S. H. (2014). Psychosocial Factors And Gender Influencing The Level Of 
Islamic Financial Literacy. Universiti Utara Malaysia. 
 
Abdullah, F., Hassan, T. & Mohamad, S. (2007). Investigation Of Performance Of 
Malaysian Islamic Unit Trust Funds: Comparison With Conventional Unit Trust 
Funds. Managerial Finance, 33(2), 142–153. 
https://doi.org/10.1108/03074350710715854 
 
Abdullah, F., Hassan, T. &, & Mohamad, S. (2007). Investigation Of Performance Of 
Malaysian Islamic Unit Trust Funds: Comparison With Conventional Unit Trust 
Funds. Managerial Finance, 33(2), 142–153. 
https://doi.org/10.1108/03074350710715854 
 
Abdullah, M. A., Ab Wahab, S. N. A., Sabar, S. & Abu, F. (2017). Factors Determining 
Islamic Financial Literacy Among Undergraduates. Journal of Emerging Economies 
& Islamic Research, 5(2), 67–76. 
 
Abdullah, M. A. & Anderson, A. (2015). Islamic Financial Literacy Among Bankers In 
Kuala Lumpur. Journal of Emerging Economies & Islamic Research, 3(2010). 
Retrieved from www.jeeir.com 
 
Abdullah, M. A. & Chong, R. (2014). Financial Literacy: An Exploratory Review Of The 
Literature And Future Research. Journal of Emerging Economies and Islamic 





Abu Bakar, A. (2016). Islamic Unit Trust In Developing Countries Economy And 
Society. Journal of Global Business and Social Entrepreneurship, 2(4), 218–224. 
 
Agnew, J. R. (2006). Do Behavioral Biases Vary across Individuals?: Evidence From 
Individual Level 401(K) Data. Journal of Financial and Quantitative Analysis, 
41(4), 939–962. https://doi.org/10.1017/s0022109000002702 
 
Ahmad, A., Safwan, N., Ali, M. & Tabasum, A. (2011). How Demographic 
Characteristics Affect The Perception Of Investors About Financial Risk Tolerance. 
Interdisciplinary Journal of Contemporary Research in Business, 3(2), 412–417. 
 
Ahmad, M. (2010). Why Islamic Financial Literacy is Important. Personal Finance, 
(March), 46. 
 
Alam, S. S., Janor, H., Zanariah, Che Wel, C. A. & Ahsan, M. N. (2012). Is Religiosity 
An Important Factor In Influencing The Intention To Undertake Islamic Home 
Financing in Klang Valley? World Applied Sciences Journal, 19(7), 1030–1041. 
https://doi.org/10.5829/idosi.wasj.2012.19.07.392 
 
Alam, S. S., Kamaruddin, B. H. & Mohd, R. (2011). Is Religiosity An Important 
Determinant On Muslim Consumer Behaviour In Malaysia? Journal of Islamic 
Marketing, 2(1), 83–96. https://doi.org/10.1108/17590831111115268 
 
Alam, S. S., Mohd, R. & Hisham, B. (2011). Is Religiosity An Important Determinant On 
Muslim Consumer Behaviour In Malaysia? Journal of Islamic Marketing, 2(1), 83–
96. https://doi.org/10.1108/17590831111115268 
 
Alba, J. W. & Hutchinson, J. W. (2014). Dimensions Of Consumer Expertise, (February 
1987). https://doi.org/10.1086/209080 
 
Albaity, M. S. & Rahman, M. (2012). Gender, Ethnicity, and Religion and Investment 






Alfansi, L. & Sargeant, A. (2000). Market Segmentation In The Indonesian Banking 
Sector: The Relationship Between Demographics And Desired Customer Benefits. 
International Journal of Bank Marketing, 18(2), 64–74. 
https://doi.org/10.1108/02652320010322976 
 
Alvin, M. (2016). A Manual for Selecting Sampling Techniques in Research. Munich 
Personal RePEc Archieve (MPRA), (70218). 
 
Ansari, Z. A. (2014). The Relationship Between Religiosity And New Product Adoption 
Among Muslim Consumers. International Journal of Management Sciences, 2(6), 
249–259. 
 
Arif, M., Hussain, A. & Azeem, M. (2012). Riba Free Economy Model. International 
Journal of Humanities and Social Science, 2(6), 141–159. 
 
Barber, B. M., Odean, T. & Zheng, L. (2008). The Behavior Of Mutual Fund Investors. 
Handbook of Financial Intermediation and Banking, 259–283. 
https://doi.org/10.1016/b978-044451558-2.50014-3 
 
Barber, B. M. & Odean, T. (2001). Boys Will Be Boys: Gender, Overconfidence, and 
Common Stock Investment. Quarterly Journal of Economics, 116(1), 261–292. 
https://doi.org/10.1162/003355301556400 
 
Bashir, M. S. & Wan Nawang, W. R. (2011). Islamic and Conventional Unit Trusts in 
Malaysia : A Performance Comparison. Journal of Islamic Economics, Banking and 
Finance, 7(4), 9–24. 
 
Battaglia, M. P. (2008). Nonprobability Sampling. Encyclopedia of Survey Research 
Methods, (1), 523–526. 
 
Benetti, T. D. (2009). The Role Of Theory In Research. Reserch Gate, (013021584). 
 
Bhavani, G. & Shetty, K. (2017). Impact Of Demographics And Perceptions Of Investors 




Blume, M. , Ramsel, C. & Graupner, S. (2006). Religiosity As A Demographic Factor: 
An Underestimated Connection? Marburg Journal of Religion, 11(1), 1–22. 
 
Boer, Y. V. D, Pieterson, W., Dijk, J. V. & Arendsen, R. (2016). Exploring Information-
Seeking Processes By Businesses: Analyzing Source And Channel Choices In 
Business-To-Government Service Interactions. International Review of 
Administrative Sciences, 82(2), 373–391. 
https://doi.org/10.1177/0020852314564309 
 
Brucks, M. (2002). The Effects Of Product Class Knowledge On Information Search 
Behavior. Journal of Consumer Research, 12(1), 1. https://doi.org/10.1086/209031 
 
Bukhari, S. K. H. & Azam, M. (2015). A Comparative Returns Performance Review Of 
Islamic Equity Funds With Socially Responsible Equity Funds And The Broader 
Market Indices. The Lahore Journal of Economics, 20(2), 53–75. Retrieved from 
http://www.lahoreschoolofeconomics.edu.pk/EconomicsJournal/Journals/Volume 
20/Issue 2/03 Bukhari and Azam ED AAC.pdf 
 
Byrne, A. & Blake, D. (2012). Investment Risk and Financial Advice. Vanguard UK, 1–
36. Retrieved from https://www.vanguard.co.uk/documents/adv/literature/investor-
risk-profiling.pdf 
 
Capon, N., Fitzsimons, G. J. & Prince, R. A. (1996). An Individual Level Analysis Of 
The Mutual Fund Investment Decision. Journal of Financial Services Research, 
10(1), 59–82. https://doi.org/10.1007/BF00120146 
 
Chandra, A. (2008). Decision Making In The Stock Market: Incorporating Psychology 
With Finance. National Conference on Forecasting Financial Markets of India, 
(May), 4. 
 
Chen, H. & Volpe, R. P. (1989). An Analysis of Personal Fianncial Literacy Among 
College Students. Financial Services Review, 7(ISSN: 1057-0810), 107–128. 
https://doi.org/10.3788/CJL201643.0811001 
 
Chen, J., Hong, H., Huang, M. & Kubik, J. D. (2004). Does Fund Size Erode Mutual 




Cimb Principal Asset Management. (2017). Investments That Stand The Test Of Time, 
(September 2009). 
 
Coakes, S. J, & Steed, L. (2007). SPSS: Analysis without Anguish Using SPSS Version 
14.0 for Windows. Australia: John Wiley & Sons Australia, Ltd. 
 
Dalton, M. S. & Charnigo, L. C. (1981). Historians and Their Information Sources, 400–
425. 
 
Donner, O. & Oxenstierna, O. (2007). The Factors That Investors Value When Choosing 
Mutual Funds: Implications From A Market Dominated By Four Banks. Stockholm 
School Of Economics. 
 
Dusuki, A. W. & Bouheraoua, S. (2005). The Framework of Maqasid Al-Shariah and Its 
Implication For Islamic Finance. Pluto Journals. 
 
Etikan, I., Musa, S. A. B. & Alkassim, R. S. (2016). Comparison Of Convenience 
Sampling And Purposive Sampling. American Journal of Theoretical and Applied 
Statistics, 5(1), 1–4. https://doi.org/10.11648/j.ajtas.20160501.11 
 
Frye, M. B. (2001). The Performance Of Bank-Managed Mutual Funds. Journal of 
Financial Research, 24(3), 419–442. https://doi.org/10.1111/j.1475-
6803.2001.tb00778.x 
 
Fulop, J. (2001). Introduction to Decision Making Methods. Laboratory of Operations 
Research and Decision Systems, 1–15. https://doi.org/10.1.1.86.6292 
 
Gallery, N., Newton, C. & Palm, C. (2011). Framework For Assessing Financial Literacy 
And Superannuation Investment Choice Decisions. Australasian Accounting, 
Business and Finance Journal, 5(2), 3–22. Retrieved from http://ro.uow.edu.au/aabfj 
 
Geetha, N. & Ramesh, M. (2014). A Study On Relevance Of Demographic Factors In 





Gill, S., Khurshid, M. K., Mahmood, S. & Ali, A. (2018). Factors Effecting Investment 
Decision Making Behavior : The Mediating Role of Information Searches, 7(4), 
758–767. 
 
Gog, T.V., Paas, F., Savenye, W., Robinson, R., Niemczyk, M., Atkinson, R., Johnson, T. 
E., O‟Connor, D. L., Rikers, R. M. J. P., Ayres, P., Duley, A. R., Ward, P. & 




Grewal, D., Gotlieb, J. & Marmorstein, H. (1994). The Moderating Effects of Message 
Framing and Source Credibility on the Price-Perceived Risk Relationship. Journal 
of Consumer Research, 21(1), 145. https://doi.org/10.1086/209388 
 
Gupta, R. & Jithendranathan, T. (2012). Fund Flows And Past Performance In Australian 
Managed Funds. Accounting Research Journal, 25(2), 131–157. 
https://doi.org/10.1108/10309611211287314 
 
Hair, J. F., Hult, G. T. M., Ringle, C. M. & Sarstedt, M. (2017). A Primer on Partial 
Least Squares Structural Equation Modelling (PLS-SEM). 
https://doi.org/10.1007/s10995-012-1023-x [doi] 
 
Hair, J. F., Tatham R. L., Anderson, R. E. & Black, W. (1998). Multivariate Data 
Analysis (Fifth). Prentice Hall. 
 
Han, C. K., Weiss, M. G. & Sherraden, M. (2007). Assets Beyond Saving in Individual 
Development Accounts. Center for Social Development. 
 
Haq, T. & Malik, B. H. (2014). Impact Of Demographic Factor On Investment Decisions 
Of Investors In Jammu. ZENITH International Journal of Multidisciplinary 
Research, 4(5), 83–92. 
 
Hassan Al-Tamimi, H. A. & Kalli, A. A. (2009). Financial Literacy And Investment 





Hess, D. W. (2012). The Impact Of Religiosity on Personla Financial Decisions. Journal 
of Religion & Society, 14, 1–13. 
 
Hoepner, A. G. F., Rammal, H. G. & Rezec, M. (2011). Islamic Mutual Funds‟ Financial 
Performance And International Investment Style: Evidence From 20 countries. 
European Journal of Finance, 17(9–10), 829–850. 
https://doi.org/10.1080/1351847X.2010.538521 
 
Huston, S. J. (2010). Measuring Financial Literacy. The Journal of Consumer Affairs, 
44(2), 296–316. https://doi.org/10.1111/j.1745-6606.2010.01170.x 
 
Ibrahim, D., Harun, R. & Mohamed Isa, Z. (2009). A Study On Financial Literacy Of 
Malaysian Degree Students. Canadian Academy of Oriental and Occidental Culture 
Cross-Cultural Communication, 5315(124), 51–59. 
 
Ikeobi, N. R. & Arinze, P. E. (2016). The Influence Of Demographic Factors On The 
Investment Objectives Of Retail Investors In The Nigerian Capital Market. 
European Journal of Business and Management, 8(11), 147–155. 
 
Ikoja-Odongo, R. & Mostert, J. (2013). Information Seeking Behaviour : A Conceptual 
Framework. South African Journal of Libraries and Information Science, 72(3). 
https://doi.org/10.7553/72-3-1112 
 
Ismail, F. R. & Nasiruddin, K. (2016). Factors Influencing Consumer Purchase Decision 
on Investment : A Review Paper. International Journal of Accounting and Business 
Management, 2(1 (April 2014)). 
 
Jabatan Kemajuan Islam Malaysia (JAKIM). (2019). Pelaburan Dalam ASN, ASB Dan 




Jabatan Mufti Negeri Pulau Pinang. (2017). Pelaburan ASN, ASB serta Dividen atau 






Jamaludin, N., Smith, M. & Gerrans, P. (2012). Mutual Fund Selection Criteria: Evidence 
from Malaysia. Asian Review of Accounting, 20(2), 140–151. 
https://doi.org/10.1108/13217341211242187 
 
Jamaludin, N. A., Smith, M. &, & Gerrans, P. (2012). Mutual Fund Selection Criteria: 
Evidence From Malaysia. Asian Review of Accounting, 20(2), 140–151. 
https://doi.org/10.1108/13217341211242187 
 
Jamaludin, N. A., Smith, M. &, & Gerrans, P. (2013). Mutual Fund Investment Choice 
Criteria: A Study in Malaysia. International Journal of Education and Research, 
1(4), 1–10. 
 
Jamaludin, N. A. & Gerrans, P. (2015). Retirement Savings Investment Decisions: 
Evidence From Malaysia. Journal of the Asia Pacific Economy, 20(4), 644–657. 
https://doi.org/10.1080/13547860.2015.1045324 
 
Jamaludin, N. A. (2013). Religion And Individual Investment Choice Decision: The Case 
of Malaysia. International Journal of Business and Social Science, 4(1), 104–113. 
 
Janor, H., Yakob, R., Hashim, N. A., Zanariah & Che Wel, C. A. (2016). Financial 
Literacy And Investment Decisions In Malaysia and United Kingdom : A 
Comparative Analysis. Malaysian Journal of Society and Space, 2(2), 106–118. 
 
Joshi, V. K. (2017). Perceptions Towards Investing In Mutual Funds In India - An 
Empirical Analysis Of Investors In Nagpur City. International Journal in 
Management and Social Sciences, 05(04), 41–46. 
 
Junkus, J. C. & Berry, T. C. (2010). The Demographic Profile of Socially Responsible 
Investors. Managerial Finance, 36(6), 474–481. 
https://doi.org/10.1108/03074351011042955 
 
Kahneman, D. & Tversky, A. (2007). Prospect Thoery : An Analysis of Decision Under 
Risk, 47(2), 263–292. 
 




Kamaruddin, A. R. (2007). Religiosity and Shopping Orientation: A Comparative Study 
of Malaysia and Thailand Consumers. Journal of Global Business Management, 
3(2), 1–13. 
 
Kannan, K. S. & Manoj, K. (2015). Outlier Detection in Multivariate Data Introduction. 
Applied Mathematical Sciences, 9(November). 
https://doi.org/10.12988/ams.2015.53213 
 
Kaur, J. & Arora, N. (2012). A Study On Investors‟ Attitude Towards Mutual Funds As 
An Investment Option. International Journal of Research in Management, 
2(December 2008), 61–70. 
 
Kolyesnikova, N., Laverie, D. A., Duhan, D. F., Wilcox, J. B. & Dodd, T. H. (2010). The 
Influence Of Product Knowledge On Purchase Venue Choice : Does Knowing More 
Lead from Bricks To Clicks ?, (January). 
https://doi.org/10.1080/16258312.2010.11517223 
 
Lai, M. M., Low, K. L. T. & Lai, M. L. (2014). Are Malaysian Investors Rational? The 
Journal of Psychology and Financial Markets, 4(October), 37–41. 
https://doi.org/10.1207/S15327760JPFM0204 
 
Laldin, M. A. (2008). Islamic Financial System: The Malaysian Experienc And The Way 
Forward. Humanomics, 24(3), 217–238. 
https://doi.org/10.1108/08288660810899377 
 
Lan, Q., Xiong, Q., He, L. & Ma, C. (2018). Individual Investment Decision Behaviors 
Based On Demographic Characteristics: Case From China. PLoS ONE, 13(8), 1–16. 
https://doi.org/10.1371/journal.pone.0201916 
 
Lee, S. L. (2001). The Risks of Investing In The Real Estate Markets Of The Asian 




Lehrer, E. L. (2008). The Role Of Religion In Economic And Demographic Behavior In 




Leon, A. K. & Pfeifer, C. (2013). Religious Activity , Risk Taking Preferences And 
Financial Behaviour : Empirical Evidence From German Survey Data. Working 
paper. 
 
Lin, L. Y. & Chen, C. S. (2006). The Influence Of The Country-Of-Origin Image, 
Product Knowledge And Product Involvement On Consumer Purchase Decisions: 
An Empirical Study Of Insurance And CateringSservices In Taiwan. Journal of 
Consumer Marketing, 23(5), 248–265. https://doi.org/10.1108/07363760610681655 
 
Lizarraga, M. L. S., Baquedano, M. T. S. & Cardelle-Elewar, M. (2014). Factors That 
Affect Decision Making : Gender And Age Differences. International Journal of 
Psychology and Psychological Therapy, (May). 
 
Loke, Y. J. (2017). The Influence Of Socio-Demographic And Financial Knowledge 
Factors On Financial Management Practices Of Malaysians. International Journal of 
Business and Society, 18(1), 33–50. 
 
Lumpkin, S. (2010). Consumer Protection And Financial Innovation: A Few Basic 
Propositions. OECD Journal, (1), 1–23. 
 
Lusardi, A. (2008). Financial Literacy: An Essential Tool For Informed Consumer 
Choice? Working paper. 
 
Lutfi. (2015). The Relationship Between Demographic Factors And Investment Decision 
In Surabaya. Journal of Economics, Business, and Accountancy | Ventura, 13(3), 
213–224. https://doi.org/10.14414/jebav.v13i3.13 
 
M. Awan, H. & Arshad, S. (2012). Factors Valued By Investors While Investing in 
Mutual Funds-a Behavioral Context. Interdisciplinary Journal of Contemporary 
Research in Business, 4, 503–514. 
 
M Antara, P., Musa, R. & Hassan, F. (2016). Bridging Islamic Financial Literacy and 
Halal Literacy: The Way Forward In Halal Ecosystem. Procedia Economics and 





Malaysia, S. C. (2019). Summary of Statistics - Unit Trust Funds. Kuala Lumpur. 
Retrieved from https://www.sc.com.my/analytics/fund-management-products 
 
Mamat, Z., Mohamad, M. N. &, & Omar, H. H. (2013). Pengurusan Muzakarah 
Jawatankuasa Fatwa Majlis Kebangsaan Dan Jawatankuasa Fatwa Negeri: Satu 
Analisis Persamaan Dan Perbezaan Fatwa Tahun 2000–2009. International Journal 
Management Studies, 20(2), 145–166. 
 
Marks, L. J. & Olson, J. C. (1981). Toward a Cognitive Structure Conceptualization of 
Product Familiarity. Advances in Consumer Research, 8, 145–150. 
 
Marzuki, A. A., & Worthington, A. C. (2012). Comparative Fund Flows for Malaysian 
Islamic and Conventional Domestic Managed Equity Funds. SSRN Electronic 
Journal. https://doi.org/10.2139/ssrn.1915873 
 
Matiza, T. & Perks, S. (2017). The Role Of Socio-Demographic Investor Profile Factors 
In Predicting Tourism Appeal As A Determinant Of FDI To Zimbabwe. African 




Mbarire, T. T. & Ali, A. I. (2014). Determinants Of Financial Literacy Levels Among 
Employees Of Kenya Ports Authority In Kenya. Research Journal of Finance and 




Md. Saad, N., Abd. Majid, M. S., Kassim, S., Hamid, Z. & Mohd Yusof, R. (2010). A 
Comparative Analysis Of The Performance Of Conventional And Islamic Unit Trust 
Companies In Malaysia. International Journal of Managerial Finance, 6(1), 24–47. 
https://doi.org/10.1108/17439131011015779 
 
Md Nassir, A., Shadi, S. Q. A. &, & Abdul Hamid, M. A. (2017). Performance Of 
Malaysian Islamic Unit Trusts Based On Consistency Of Ranking. Greener Journal 





Md Nawi, F. A., Wan Daud, W. M. N., Ghazali, P. L., Yazid, A. S. & Shamsuddin, Z. 
(2018). Islamic Financial Literacy : A Conceptualization And Proposed 
Measurement. International Journal Of Academic Research in Business and Social 
Sciences, 8(12), 629–641. https://doi.org/10.6007/IJARBSS/v8-i12/5061 
 
Mhd Sarif, S., Ismail, Y. & Azan, Z. (2017). Impact Of Maqasid Al-Shariah For Ethical 
Decision Making Among Social Entrepreneurs. Journal of Islamic Management 
Studies, 1(1), 1–14. Retrieved from 
http://publications.waim.my/index.php/jims/article/view/4 
 
MIFC. (2013). Shariah Screening Methodology: Adopting A Two-Tier Quantitative 
Approach. Retrieved August 7, 2019, from 
http://www.mifc.com/index.php?ch=28&pg=72&ac=54&bb=uploadpdf 
 
Mohamed Dahir, A. (2009). Riba In Finance : Concept , Application And The Need For 
Its Elimination From Transactions, (October 2009), 1–12. 
 
Mohamed Ibrahim, A. H., Mohd Rashid, A. H., Ali, R. & Abd Wahid, Z. (2006). 
Investor‟s Perception Towards Islamic Unit Trust in Malaysia. Social and 
Management Research Journal, 3(2). 
 
Mohammad, M.O. & Shahwan, S. (2013). The Objective of Islamic Economic and 
Islamic Banking in Light of Maqasid Al-Shariah : A Critical Review. Middle-East 
Journal of Scientific Research, 13, 14. 
https://doi.org/10.5829/idosi.mejsr.2013.13.1885 
 
Mohammed Kamil, N., Subramaniam, M., Ali, H. E., Musah, M. B. &, & Alex, A. 
(2018). Factors Influencing The Selection Of Unit Trust Funds Among Malaysian 
Retail Investors. Journal of Islamic Accounting and Business Research, 9(2), 155–
170. https://doi.org/10.1108/JIABR-11-2015-0057 
 
Mohammed Kamil, N., Subramaniam, M., Ali, H. E., & Musah, M. B. & Alex, A. 
(2018). Factors Influencing The Selection Of Unit Trust Funds Among Malaysian 







Mohammed Shehu, F., Ahmad, N. H. & Al-Aidaros, A. H. (2015). Islamic 
Entrepreneurship In The Light Of Maqasid Al-Shari‟ah: A Critical Review. Climate 
Change 2013 - The Physical Science Basis, 6(4), 1–30. 
https://doi.org/10.1017/CBO9781107415324.004 
 
Mohd Sanusi, Z., Ismail, R., Hudayati, A. & Harjito, D. A. (2015). Screening Process Of 
Shariah-Compliant Companies: The Relevance Of Financial Risk Management. 
International Journal of Economics and Management, 9(1), 177–195. 
 
Mokhlis, S. (2009). Religious Differences In Some Selected Aspects Of Consumer 
Behaviour : A Malaysian Study. Journal of International Management, 4(1), 67–76. 
 
Mufti Federal of Territory. (2008). e-FATWA. Retrieved May 10, 2019, from 
http://efatwa.muftiwp.gov.my/ 
 
Murphy, J. L. (2013). Psychosocial Factors And Financial Literacy, 73(1), 73–81. 
 
Nash, J. (2011). Adult Financial Literacy In Australia. The Social Research Centre, 
(December). 
 
Nik Muhammad, N. M. & Abdullah, M. (2009). 
 
 Investment Decision Making Style: Are Malaysian Investors Rational Decision Makers? 
Interdisciplinary Journal of Contemporary Research in Business, 1(3). 
 




Olsen, R. A. & Cox, C. M. (2001). The Influence of Gender on The Perception and 





Olsen, R. A. (1997). Investment Risk: The Expert‟s Perspective. Financial Analysts 
Journal. https://doi.org/DOI: 10.2469/faj.v53.n2.2073 
Ostertagová, E., Ostertag, O. &, & Kováč, J. (2014). Methodology and Application of 
The Kruskal-Wallis Test. Applied Mechanics and Materials, 611(August 2014), 
115–120. https://doi.org/10.4028/www.scientific.net/AMM.611.115 
 
Pallant, J. (2016). SPSS Survival Manual (6th ed.). United States of America: MC Graw 
Hill Education. 
 
Patel, B. & Modi, V. (2017). Impact of Demographic Factors On Investment Decision : 
An Empirical Study From South Gujarat Region. International Journal of Latest 
Engineering and Management Research (IJLEMR), 02(12), 31–38. 
 
Patrick I, Z., Tavershima, A. &, & Eje, E. B. (2017). Effect Of Financial Information On 
Investment Decision Making By Shareholders Of Banks In Nigeria. IOSR Journal of 
Economics and Finance, 08(03), 20–31. https://doi.org/10.9790/5933-0803032031 
 
Permodalan Nasional Berhad. (2019). Maklumat Korporat. Retrieved August 1, 2019, 
from http://www.pnb.com.my/about_m.php 
 
Philippe, A. & Ngobo, P. V. (1999). Assessment of Consumer Knowledge and Its 
Consequences: a Multi-Component Approach. Advances in Consumer Research, 26, 
569–575. 
 
Prabhu, G. & Vechalekar, N. M. (2000). Perception Of Indian Investor Towards 
Investment In Mutual Funds With Special Reference To MIP Funds. Journal of 
Economics and Finance (IOSR-JEF), (1994), 66–74. 
 
Raffick, N. M. (2015). Islamic Financial Literacy Among QFIS Students. Hamad Bin 
Khalifa University. 
 
Rajeswari, T. R., Pradesh, A. & Moorthy, V. E. R. (2018). An Empirical Study On 





Reddy, B. S. (2013). Decision Making Technique. Management Sciences, (June), 73–79. 
 
 
Remund, D. L. (2010). Financial literacy Explicated: The Case For A Clearer Definition 
In An Increasingly Complex Economy. Journal of Consumer Affairs, 44(2), 276–
295. https://doi.org/10.1111/j.1745-6606.2010.01169.x 
 
Ringle, C. M., Wende, S., and Becker, J.-M. (2015). SmartPLS 3. Retrieved from 
http://www.smartpls.com 
 
Ripain, N. A. & Ahmad, N. W. (2018). An Overview Of Unit Trust Funds In Malaysia. 
Reports on Economics and Finance, 4(3), 117–123. 
 
Rizvi, R. & Abrar, A. (2015). Factors Affecting An Individual Investor Behavior-An 
Empirical Study in Twin Cities (Rawalpindi and Islamabad) Of Pakistan. Ss 
International Journal of Economics and Management, 5(5), 1–27. Retrieved from 
http://ssirn.com 
 
Rubio, J. F., Hassan, M. K. &, & Merdad, H. J. (2012). Non-Parametric Performance 
Measurement Of International And Islamic Mutual Funds. Accounting Research 
Journal, 25(3), 208–226. https://doi.org/10.1108/10309611211290176 
 
Sadiq, M. N. & Muhammad Ishaq, H. (2014). The Effect of Demographic Factors on the 
Behavior of Investors during the Choice of Investment: Evidence from Twin Cities 
of Pakistan. Global Journal of Management and Business Research, 14(3), 46–56. 
 
Satti, S. L., Din, S. U. & Ali, N. (2015). Investor Knowledge , Risk Aversion And 
Investment Decision. ResearchGate, (August 2013). 
 
Securities Commission Malaysia. (2019a). Islamic Capital Market. Retrieved August 6, 






Securities Commission Malaysia. (2019b). Islamic Fund Management and Collective 




Securities Commission Malaysia. (2019c). List of Shariah Compliant Securities By SC‟s 




See, Y. P. & Jusoh, R. (2012). Fund Characteristics And Fund Performance: Evidence Of 
Malaysian Mutual Funds. International Journal of Economics and Management 
Sciences, 1(9), 31–43. Retrieved from 
https://umexpert.um.edu.my/file/publication/00001786_81940.pdf 
 




Sekaran, U. (2003). Research Methodology For Business (A Skill Building Approach). 
United States of America: John Wiley & Sons, Inc. 
 
Selnes, F. & Gr‟nhaug, K. (1986). Subjective and Objective Measures of Product 
Knowledge Contrasted. Advances in Consumer Research, 13, 67–71. 
 
Setiawati, R., Nidar, S. R., Anwar, M. & Masyita, D. (2018). Islamic Financial Literacy: 
Construct Process And Validity. Academy of Strategic Management Journal, 17(4), 
1–12. 
 
Shaharudin, A. (2017, September 29). Kesepakatan Syariah Dalam Pelaburan ASB. 




Shier, R. (2004). Statistics : 2 . 3 The Mann-Whitney U Test Carrying out the Mann-




Shirin, K. & Kambiz, H. H., & Kambiz, H. H. (2015). The Effect Of The Country-Of-
Origin Image, Product Knowledge And Product Involvement On Consumer 
Purchase Decisions. Chinese Business Review, 10(08), 601–615. 
https://doi.org/10.17265/1537-1506/2011.08.004 
 
Sing, T. C. (2006). Factors Influencing Unit Trust Performance. Southern Cross 
University. 
 
Smart Investors. (2018). Fundsupermart.com Recommended Unit Trust Awards 2018/19. 




Tahir, I. & Brimble, M. (2011). Islamic Investment Behaviour. International Journal of 
Islamic and Middle Eastern Finance and Management, 4(2), 116–130. 
https://doi.org/10.1108/17538391111144515 
 
Tavakol, M. & Dennick, R. (2011). Making Sense Of Cronbach‟s Alpha. International 
Journal of Medical Education, 2, 53–55. https://doi.org/10.5116/ijme.4dfb.8dfd 
 
Teijlingen, E. R. V. (2014). The Importance of Pilot Studies. Nursing Standard (Royal 
College of Nursing (Great Britain) : 1987), 16(40), 33–36. 
https://doi.org/10.7748/ns2002.06.16.40.33.c3214 
 
The Federation of Investment Managers Malaysia (FIMM). (1993). Understanding Unit 
Trusts. Retrieved May 10, 2019, from https://www.fimm.com.my/investor/abc-of-
unit-trusts/understanding-unit-trusts/ 
 
The Federation of Investment Managers Malaysia (FIMM). (2019a). Quick Statistic. 
Retrieved June 15, 2019, from https://www.fimm.com.my/industry-statistics/quick-
statistics/ 
 
The Federation of Investment Managers Malaysia (FIMM). (2019b). Summary of 





Vogel, F. & Hayes, S. (1998). Islamic Law and Finance: Religion, Risk and Return. 
Kluwer International School. 
 
Wan Ahmad, W. M., Ab Rahman, A., Ali, N. A. & Che Seman, A. (2008). Religiousity 
And Banking Selection among Malays In Lembah Klang. Shariah Journal, 16(2), 
279–304. 
 
Wan Nawang, W. R., Hashim, N. H. & Marzuki, A. A. (2008). Perceptions Of 
Malaysians Towards Unit Trust Investments: A Case Study in Klang Valley. 
 
Wilcox, R. T. (2003). Bargain Hunting Or Star Gazing? Investors‟ Preferences For Stock 
Mutual Funds. The Journal of Business, 76(4), 645–663. 
https://doi.org/10.1086/377034 
 
Williams, B., Onsman, A. & Brown, T. (2010). Exploratory Factor Analysis: A Five-Step 
Guide For Novices. Journal of Emergency Primary Health Care (JEPHC), 8(3). 
https://doi.org/10.33151/ajp.8.3.93 
 
Wisudanto, Soeharto, S. M. & Kisti, M. (2016). Historical Performance And 
Characteristic of Mutual Fund. ResearchGate, (August 2014). 
 
Worthington, E. L. Jr., Wade, N. G., Hight, T. L., McCullough, M. E., Ripley, J. S., 
Berry, J. W., Schmitt, M. M., Bursley, K. H. & O‟Connor, L. (2003). The Religious 
Commitment Inventory-10: Development, Refinement and Validation of A Brief 
Scale For Research and Counseling. Journal of Counseling Psychology, 50(1), 84–
96. https://doi.org/10.1037/0022-0167.50.1.84 
 
Xiao, J. J., Ahn, S. Y., Serido, J. &, & Shim, S. (2014). Earlier Financial Literacy And 
Later Financial Behaviour Of College Students. International Journal of Consumer 
Studies, 38(6), 593–601. https://doi.org/10.1111/ijcs.12122 
 
Yusof, K. S., Jailani, M. Y. & Kamis, U. H. (2018). A Practical Approach to Maslahah 






Yusuff, N., Mansor, F. & Hamed, A. B. (2017). The Measurement Of Islamic Unit Trust 
Investment Decision In Malaysia : An Exploratory Factor Analysis. International 
Journal of Islamic Business, 2(1), 38–45. 
 
Yusuff, N. & Mansor, F. (2016). Proposed Model For The Factors Influencing Muslim 
Investors In Choosing Islamic Unit Trust Funds. Journal of Global Business and 
Social Entrepreneurship, 1(2), 113–120. 
 
Yusuff, N. (2018). Islamic Unit Trust Investment Decision Making: An Empirical Study 
Among Muslim Investors in Malaysia. University of Malaya. 
 
Zikmund, W. G., Babin, B. J., Carr, J. C. & Griffin, M. (2013). Business Research 









































“INVESTMENT DECISION MAKING AMONG MALAYSIAN MUSLIM AND 




This questionnaire is intended to determine the factors that influencing investment 
decision making among Malaysian Muslim and non-Muslim in Islamic unit trust funds in 
Penang Island. The information needed from this questionnaire is very important for 
researcher to meet the research objectives in fulfilling the requirements of study for 
Master in Islamic Finance and Banking at Universiti Utara Malaysia. This questionnaire 
is addressed specifically to respondents which already owned their Islamic unit trust 
funds only. 
 
All of the information and respondents identify will be kept STRICTLY 
CONFIDENTIAL and will be used for ACADEMIC RESEARCH PURPOSES only. 
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“PEMILIHAN TERHADAP PELABURAN DANA UNIT AMANAH ISLAM DI 
MALAYSIA MELIPUTI YANG BERAGAMA ISLAM DAN BUKAN ISLAM” 
 
Responden yang dihormati, 
 
Soal selidik ini bertujuan untuk menentukan faktor-faktor yang mempengaruhi pemilihan 
terhadap pelaburan dana unit amanah Islam dalam kalangan masyarakat yang beragama 
Islam dan bukan Islam. Soal selidik ini memfokuskan kepada responden yang berada di 
negeri Pulau Pinang. Maklumat yang diperoleh dari soal selidik ini adalah sangat penting 
bagi penyelidik untuk memenuhi objektif kajian dalam memenuhi keperluan pengajian 
Sarjana Kewangan dan Perbankan Islam, Universiti Utara Malaysia. Lantaran itu, soal 
selidik ini juga ditujukan khusus kepada responden yang mempunyai dana unit amanah 
Islam termasuklah bagi Muslim dan juga bukan Muslim yang berada di negeri Pulau 
Pinang sahaja. 
 
Semua maklumat dan identiti responden akan dirahsiakan dan akan digunakan untuk 
TUJUAN PENYELIDIKAN AKADEMIK sahaja. Terima kasih atas penyertaan dan 
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PART 1 (DEMOGRAPHIC CHARACTERISTICS)/  
BAHAGIAN 1: MAKLUMAT PERIBADI  
 
Please tick (√) in the appropriate table given. 
Sila tandakan (√) di kotak yang sesuai. 
 
 
1. Gender/ Jantina   
 
Male/Lelaki   Female/Perempuan 
 
2. Marital Status/ Status Perkahwinan 
  Single/Bujang   Married/Berkahwin 
 
3. Ethnic/ Etnik    
Malay/Melayu 
  Chinese/Cina 
  Indian/India  
  Others, please state/Lain-lain, sila nyatakan: ……………… 
 
4. Religion/ Agama 
 
Muslim/ Islam   Christian / Kristian 
  Buddhist/ Buddha  Hinduism / Hindu 
  Others, please state/Lain-lain, sila nyatakan: ……………… 
 
5. Employment Sector/ Sektor Pekerjaan 
  Government/Kerajaan 
  Private/Swasta 
  Self Employed/Bekerja sendiri 




6. Monthly personal income/ Pendapatan peribadi bulanan 
  RM1,000 and below/ RM1,000 dan ke bawah 
  RM1,001 – RM3,000 
  RM3,001 – RM6,000 
  RM6,001 – RM9,000 
  RM9,001 and above/ RM9,001 dan ke atas 
 
7. Years of current job/ Tempoh pekerjaan semasa 
  Less than 1 year/Kurang dari 1 tahun 
  1-4 
  5-9 
  10-14 
  15-19 
  20-24 
  25 and above/25 tahun ke atas 
 
8. Academic qualifications/ Kelayakan akademik 
  SPM 
  Diploma  
  Undergraduate/Sarjana Muda 
  Master/Sarjana 










PART 2/ BAHAGIAN 2 
Please circle your answer according to the scale outline below. 





















1 2 3 4 5 
 
 
What is the factors that influenced you as the investor to choose Islamic Unit Trust 
Funds? 
Apakah faktor-faktor yang mempengaruhi anda sebagai pelabur dalam memilih Dana 
Unit Amanah Islam? 
 
IDM9 I am confident that Unit Trust Investment is less 
risky. 
Saya tahu pelaburan Unit Amanah berisiko tinggi 
1 2 3 4 5 
IDM10 I am confident that Investment of Unit Trust Funds is 
a form of savings for retirement. 
Saya yakin pelaburan Unit Amanah merupakan satu 
bentuk simpanan bagi persediaan di hari tua. 
1 2 3 4 5 
IDM11 I am confident that good return can be expected of 
Unit Trust Funds Investment due to the professional 
investment. 
Saya yakin pelaburan Unit Amanah menawarkan 
pulangan yang tinggi berdasarkan pelaburan yang 
professional.  
1 2 3 4 5 
IDM12 I am confident that investment decision-making in 
Islamic Unit Trust Funds (IUTF) is decided by the 
investors through rational behavior.  
Saya yakin keputusan melabur dalam Dana Unit 
Amanah Islam (IUTF) adalah keputusan pelabur 
berdasarkan tingkah laku yang rasional. 
1 2 3 4 5 
IDM13 I am confident that Unit Trust is guaranteed by 
government. 
Saya yakin pelaburan Dana Unit Amanah dijamin 
oleh kerajaan. 





What is your view about the concept of Islamic Finacial Literacy? 
Apakah pandangan anda tentang konsep literasi kewangan Islam? 
 
IFL14 In Islamic finance, I know that I might or might not 
receive any return when the contract is concluded. 
Dalam kewangan Islam, saya tahu bahawa saya 
mungkin atau tidak mungkin memperoleh pulangan 
apabila kontrak dimeterai. 
1 2 3 4 5 
IFL15 In Islamic finance, I acknowledge uncertainty on 
sanctity of financial is strictly prohibited in Islam. 
Dalam kewangan Islam, saya mengakui 
ketidakpastian terhadap kesucian kontrak kewangan 
adalah dilarang dalam Islam. 
1 2 3 4 5 
IFL16 In Islamic finance, I always make sure that there is no 
element of interest in all financial transactions that I 
made. 
Dalam kewangan Islam, saya sentiasa memastikan 
bahawa tidak ada unsur faedah dalam semua 
transaksi kewangan yang telah saya lakukan. 
1 2 3 4 5 
IFL17 In Islamic finance, I understand that all Islamic 
financing must be backed by asset. 
Dalam kewangan Islam, saya faham bahawa semua 
kewangan Islam perlu disandarkan kepada aset. 
1 2 3 4 5 
IFL18 In Islamic finance, I can only can invest in permissible 
activities or services. 
Dalam kewangan Islam, saya hanya boleh melabur 
dalam aktiviti atau perkhidmatan yang dibenarkan. 
1 2 3 4 5 
IFL19 I am aware on the availability of Islamic instrument in 
the market. 
Saya sedar akan ketersediaan instrument Islam dalam 
pasaran. 
1 2 3 4 5 
IFL20 In Islam, I only transact with people that I trust. 
Dalam Islam, saya hanya berurusan dengan orang 
yang saya percaya. 














What is your understanding about Islamic concept? 
Apakah kefahaman anda tentang konsep Islam? 
 
R21 I believe in Allah/God who determines pre-destination. 
Saya percaya kepada Allah/Tuhan yang menentukan 
apa yang berlaku dalam kehidupan saya. 
1 2 3 4 5 
R22 Doing something contrary to religion is forbidden by 
Allah/God. 
Melakukan sesuatu yang bertentangan dengan agama 
adalah dilarang oleh Allah/Tuhan. 
1 2 3 4 5 
R23 I pray mainly to gain relief and protection. 
Saya selalu berdoa untuk mendapatkan ketenangan 
dan perlindungan. 
1 2 3 4 5 
R24 I find strength and comfort in my religion. 
Saya mendapat kekuatan dan keselesaan dalam agama 
saya. 
1 2 3 4 5 
R25 I try to follow my religious beliefs in all matters of my 
life. 
Saya cuba untuk mengikuti kepercayaan agama saya 
dalam semua aspek kehidupan saya. 
1 2 3 4 5 
R26 I always keep myself away from earning through 
haram (prohibited) means. 
Saya sentiasa menjaga diri saya daripada memperoleh 
pendapatan melalui cara yang haram (dilarang). 
1 2 3 4 5 
R27 I always perform my duties as a servant of Allah/God. 
Saya selalu menunaikan tugas saya sebagai seorang 
hamba kepada Allah/Tuhan. 
1 2 3 4 5 
 
 
What is your understanding about Islamic Unit Trust Funds? 
Apakah kefahaman anda tentang Dana Unit Amanah Islam? 
 
PK28 Islamic Unit Trust Funds is structured under halal 
securities that are in compliance to Syariah. 
Dana Unit Amanah Islam distruktur di bawah sekuriti 
halal yang patuh Syariah. 
1 2 3 4 5 
PK29 Islamic Unit Trust Funds is governed and protected by 
Securities Commissions (SC). 
Dana Unit Amanah Islam diperbadankan dan dikawal 
selia oleh Suruhanjaya Sekuriti (SC). 
1 2 3 4 5 
PK30 Islamic Unit Trust Funds are meant only for Muslims. 
Dana Unit Amanah Islam adalah hanya untuk kaum 
Muslim. 
1 2 3 4 5 
PK31 Types of Islamic Unit Trust Funds are not similar to 
conventional funds. 
1 2 3 4 5 
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Jenis-jenis Dana Unit Amanah Islam adalah 
menyamai dengan dana konvensional. 
PK32 Appointment of Shariah Advisors is an important 
requirement of the Islamic Unit Trust Funds. 
Pelantikan Penasihat Shariah adalah syarat penting 
bagi Dana Unit Amanah Saham. 
1 2 3 4 5 
 
 
Which are the characteristics of past performance that influenced you as the investor 
to choose Islamic Unit Trust Funds? 
Ciri-ciri prestasi lepas yang manakah mempengaruhi anda dalam memilih Dana Unit 
Amanah Islam? 
PP33 Past performance by issuer‟s related with risks and 
return. 
Prestasi pengeluar lampau (past performance) 
berkaitan risiko dan pulangan. 
1 2 3 4 5 
PP34 Past performance by issuer‟s related with their 
reputation. 
Prestasi pengeluar lampau (past performance) 
berkaitan reputasi pengeluar. 
1 2 3 4 5 
PP35 Known brand by issuers. 
Pengeluar mempunyai jenama produk yang dikenali. 
1 2 3 4 5 
PP36 Past performance related to issuer‟s compentency in 
unit trust management. 
Prestasi pengeluar lampau (past performance) 
berkaitan kecekapan pengeluar menguruskan dana. 
1 2 3 4 5 
PP37 Issuer has a developed research and infrastructure. 
Pengeluar mempunyai penyelidikan dan kemudahan 
yang cekap. 












Which types of risk that you are considered when you are investing in investment? 
Jenis risiko yang mana anda akan pertimbangkan untuk melabur semasa membuat 
pelaburan? 
IR38 Status of Shariah compliance in Unit Trust. 
Status pematuhan Shariah dalam Dana Unit Amanah. 
1 2 3 4 5 
IR39 Credit Risk 
Risiko Kredit. 
1 2 3 4 5 
IR40 Management technique of investment manager. 
Teknik pengurusan oleh pengurus pelaburan. 
1 2 3 4 5 
IR41 Fluctuation in interest rate. 
Turun naik dalam kadar faedah. 
1 2 3 4 5 
IR42 Up and downturn economic condition. 
Ketidakseimbangan ekonomi. 
1 2 3 4 5 
 
 
Which sources of information influence that you to know about Islamic Unit Trust 
Funds? 
Dari sumber yang manakah mempengaruhi anda untuk mendapatkan maklumat tentang 
Dana Unit Amanah Islam? 
SI43 Recommendation of friends/family 
Cadangan oleh rakan-rakan/keluarga. 
1 2 3 4 5 
SI44 Unit trust consultants (agent) 
Perunding Dana Amanah (ejen) 
1 2 3 4 5 
SI45 Internet/ online sources 
Internet/ sumber dalam talian. 
1 2 3 4 5 
SI46 Newspaper or other print media. 
Suratkhabar atau media cetak lain. 
1 2 3 4 5 
SI47 Television 
Televisyen 
1 2 3 4 5 
SI48 Radio 
Radio 




THANK YOU FOR YOUR COOPERATION 






























1) FACTOR ANALYSIS (INVESTMENT DECISION MAKING) 
 
Correlation Matrix 
 IDM 9 IDM 10 IDM 11 IDM 12 IDM 13 
Correlation IDM9 1.000 .584 .635 .658 .625 
IDM 10 .584 1.000 .523 .648 .695 
IDM 11 .635 .523 1.000 .745 .818 
IDM 12 .658 .648 .745 1.000 .854 
IDM 13 .625 .695 .818 .854 1.000 
 
 
KMO and Bartlett's Test 
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .824 







 Initial Extraction 
IDM 9 1.000 .648 
IDM 10 1.000 .628 
IDM 11 1.000 .753 
IDM 12 1.000 .830 
IDM 13 1.000 .869 
   Extraction Method: Principal Component Analysis    
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Total Variance Explained 
Component Initial Eigenvalues Extraction Sums of Squared 
Loadings 








1 3.728 74.562 74.562 3.728 74.562 74.562 
2 .497 9.932 84.494    
3 .432 8.642 93.136    
4 .231 4.618 97.754    
5 .112 2.246 100.000    






























































Extraction Method: Principal Component Analysis. 
a. 1 components extracted. 
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1.000 .732 .719 .588 .636 .287 .435 
IFL1
5 
.732 1.000 .675 .376 .614 .357 .444 
IFL1
6 
.719 .675 1.000 .443 .748 .536 .669 
IFL1
7 
.588 .376 .443 1.000 .519 .396 .258 
IFL1
8 
.636 .614 .748 .519 1.000 .404 .422 
IFL1
9 
.287 .357 .536 .396 .404 1.000 .673 
IFL2
0 
.435 .444 .669 .258 .422 .673 1.000 
 
 
KMO and Bartlett's Test 
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .778 










 Initial Extraction 
IFL14 1.000 .834 
IFL15 1.000 .686 
IFL16 1.000 .818 
IFL17 1.000 .498 
IFL18 1.000 .714 
IFL19 1.000 .814 
IFL20 1.000 .837 
Extraction Method: Principal Component Analysis. 
 
Total Variance Explained 















1 4.170 59.567 59.567 4.170 59.567 59.567 3.836 
2 1.030 14.721 74.288 1.030 14.721 74.288 2.799 
3 .714 10.207 84.495     
4 .416 5.942 90.437     
5 .336 4.803 95.240     
6 .188 2.687 97.927     
7 .145 2.073 100.000     
Extraction Method: Principal Component Analysis. 











IFL16 .903  
IFL14 .830 -.380 
IFL18 .819  
IFL15 .794  
IFL20 .717 .569 
IFL19 .655 .620 
IFL17 .649  
Extraction Method: Principal Component Analysis. 




3) FACOR ANALYSIS (RELIGIOSITY) 
 
Correlation Matrix 
 R21 R22 R23 R24 R25 R26 R27 
Correlation R21 1.000 .898 .749 .304 .545 .604 .427 
R22 .898 1.000 .714 .445 .672 .639 .321 
R23 .749 .714 1.000 .533 .433 .678 .325 
R24 .304 .445 .533 1.000 .357 .483 .167 
R25 .545 .672 .433 .357 1.000 .658 .708 
R26 .604 .639 .678 .483 .658 1.000 .715 
R27 .427 .321 .325 .167 .708 .715 1.000 
 
 
KMO and Bartlett's Test 
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .534 

















 Initial Extraction 
R21 1.000 .759 
R22 1.000 .835 
R23 1.000 .809 
R24 1.000 .489 
R25 1.000 .785 
R26 1.000 .800 
R27 1.000 .919 
Extraction Method: Principal Component Analysis. 
 
Total Variance Explained 















1 4.322 61.741 61.741 4.322 61.741 61.741 3.745 
2 1.075 15.350 77.091 1.075 15.350 77.091 3.073 
3 .770 11.003 88.094     
4 .448 6.406 94.500     
5 .184 2.632 97.132     
6 .180 2.577 99.709     
7 .020 .291 100.000     
Extraction Method: Principal Component Analysis. 











R22 .875  
R26 .874  
R21 .848  
R23 .818 -.373 
R25 .799 .383 
R24 .572 -.402 
R27 .661 .694 
Extraction Method: Principal Component Analysis. 
a. 2 components extracted. 
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4) FACTOR ANALYSIS (PRODUCT KNOWLEDGE) 
 
Correlation Matrix 
 PK28 PK29 PK30 PK31 PK32 
Correlation PK28 1.000 .584 .526 .673 .632 
PK29 .584 1.000 .640 .607 .724 
PK30 .526 .640 1.000 .614 .539 
PK31 .673 .607 .614 1.000 .594 
PK32 .632 .724 .539 .594 1.000 
 
 
KMO and Bartlett's Test 
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .845 






 Initial Extraction 
PK28 1.000 .675 
PK29 1.000 .736 
PK30 1.000 .631 
PK31 1.000 .705 
PK32 1.000 .709 




Total Variance Explained 
Component Initial Eigenvalues Extraction Sums of Squared 
Loadings 








1 3.455 69.101 69.101 3.455 69.101 69.101 
2 .505 10.102 79.203    
3 .486 9.727 88.930    
4 .304 6.074 95.004    
5 .250 4.996 100.000    






















































Extraction Method: Principal Component Analysis. 
a. 1 components extracted. 
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5) FACTOR ANALYSIS (PAST PERFORMANCE) 
 
Correlation Matrix 
 PP33 PP34 PP35 PP36 PP37 
Correlation PP33 1.000 .822 .636 .760 .543 
PP34 .822 1.000 .607 .740 .508 
PP35 .636 .607 1.000 .846 .803 
PP36 .760 .740 .846 1.000 .846 
PP37 .543 .508 .803 .846 1.000 
 
 
KMO and Bartlett's Test 
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .821 






 Initial Extraction 
PP33 1.000 .731 
PP34 1.000 .697 
PP35 1.000 .792 
PP36 1.000 .919 
PP37 1.000 .715 




Total Variance Explained 
Component Initial Eigenvalues Extraction Sums of Squared 
Loadings 








1 3.854 77.070 77.070 3.854 77.070 77.070 
2 .691 13.814 90.885    
3 .190 3.803 94.688    
4 .177 3.543 98.231    
5 .088 1.769 100.000    



















Extraction Method: Principal Component Analysis. 




















6) FACTOR ANALYSIS (INVESTMENT RISK) 
 
Correlation Matrix 
 IR38 IR39 IR40 IR41 IR42 
Correlation IR38 1.000 .746 .674 .610 .456 
IR39 .746 1.000 .903 .787 .706 
IR40 .674 .903 1.000 .827 .845 
IR41 .610 .787 .827 1.000 .827 
IR42 .456 .706 .845 .827 1.000 
 
 
KMO and Bartlett's Test 
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .800 






 Initial Extraction 
IR38 1.000 .596 
IR39 1.000 .870 
IR40 1.000 .920 
IR41 1.000 .835 
IR42 1.000 .752 




Total Variance Explained 
Component Initial Eigenvalues Extraction Sums of Squared 
Loadings 








1 3.973 79.459 79.459 3.973 79.459 79.459 
2 .599 11.980 91.439    
3 .211 4.229 95.668    
4 .156 3.129 98.797    
5 .060 1.203 100.000    


















Extraction Method: Principal Component Analysis. 




















7) FACTOR ANALYSIS (SOURCES OF INFORMATION) 
 
Correlation Matrix 
 SI43 SI44 SI45 SI46 SI47 SI48 
Correlation SI43 1.000 .498 .648 .298 .572 .170 
SI44 .498 1.000 .723 .532 .365 .189 
SI45 .648 .723 1.000 .365 .644 .156 
SI46 .298 .532 .365 1.000 .255 .578 
SI47 .572 .365 .644 .255 1.000 .515 
SI48 .170 .189 .156 .578 .515 1.000 
 
KMO and Bartlett's Test 
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .619 





 Initial Extraction 
SI43 1.000 .697 
SI44 1.000 .648 
SI45 1.000 .867 
SI46 1.000 .697 
SI47 1.000 .596 
SI48 1.000 .886 




Total Variance Explained 















1 3.210 53.505 53.505 3.210 53.505 53.505 2.981 
2 1.180 19.663 73.168 1.180 19.663 73.168 2.055 
3 .845 14.080 87.248     
4 .417 6.943 94.191     
5 .218 3.637 97.828     
6 .130 2.172 100.000     
Extraction Method: Principal Component Analysis. 














SI45 .848 -.385 
SI44 .779  
SI47 .772  
SI43 .754 -.359 
SI46 .658 .513 
SI48 .537 .773 
Extraction Method: Principal Component Analysis. 




































1) RELIABILITY TEST FOR INVESTMENT DECISION MAKING 
 
Case Processing Summary 
 N % 
Cases Valid 30 100.0 
Excludeda 0 .0 
Total 30 100.0 
a. Listwise deletion based on all variables in the procedure. 
 
Reliability Statistics 




2) RELIABILITY TEST FOR ISLAMIC FINANCIAL LITERACY 
 
Case Processing Summary 
 N % 
Cases Valid 30 100.0 
Excludeda 0 .0 
Total 30 100.0 
a. Listwise deletion based on all variables in the procedure. 
 
Reliability Statistics 







3) RELIABILITY TEST FOR RELIGIOSITY 
 
Case Processing Summary 
 N % 
Cases Valid 30 100.0 
Excludeda 0 .0 
Total 30 100.0 
a. Listwise deletion based on all variables in the procedure. 
 
Reliability Statistics 





4) RELIABILITY TEST FOR PRODUCT KNOWLEDGE 
 
Case Processing Summary 
 N % 
Cases Valid 30 100.0 
Excludeda 0 .0 
Total 30 100.0 
a. Listwise deletion based on all variables in the procedure. 
 
Reliability Statistics 






5) RELIABILITY TEST FOR PAST PERFORMANCE 
 
Case Processing Summary 
 N % 
Cases Valid 30 100.0 
Excludeda 0 .0 
Total 30 100.0 
a. Listwise deletion based on all variables in the procedure. 
 
Reliability Statistics 





6) RELIABILITY TEST FOR INVESTMENT RISK 
 
Case Processing Summary 
 N % 
Cases Valid 30 100.0 
Excludeda 0 .0 
Total 30 100.0 
a. Listwise deletion based on all variables in the procedure. 
 
Reliability Statistics 






7) RELIABILITY TEST FOR SOURCES OF INFORMATION 
 
Case Processing Summary 
 N % 
Cases Valid 30 100.0 
Excludeda 0 .0 
Total 30 100.0 
a. Listwise deletion based on all variables in the procedure. 
 
Reliability Statistics 











































1) FREQUENCIES TABLE FOR GENDER 
Statistics 
Gender   









 Frequency Percent Valid Percent Cumulative Percent 
Valid Male 135 58.7 58.7 58.7 
Female 95 41.3 41.3 100.0 
Total 230 100.0 100.0  
 
 
2) FREQUENCIES TABLE FOR MARITAL STATUS 
Statistics 
Marital Status   









 Frequency Percent Valid Percent Cumulative Percent 
Valid Single 96 41.7 41.7 41.7 
Married 134 58.3 58.3 100.0 





3) FREQUENCIES TABLE FOR ETHNIC 
Statistics 
Ethnic   










Frequency Percent Valid Percent Cumulative Percent 
Valid Malay 134 58.3 58.3 58.3 
Non-Malay 96 41.7 41.7 100.0 
Total 230 100.0 100.0  
 
 
4) FREQUENCIES TABLE FOR RELIGION 
Statistics 
Religion   









 Frequency Percent Valid Percent Cumulative Percent 
Valid Muslim 134 58.3 58.3 58.3 
Non-Muslim 96 41.7 41.7 100.0 







5) FREQUENCIES TABLE FOR EMPLOYMENT SECTOR 
Statistics 
Employment Sector 














Valid Government 123 53.5 53.5 53.5 
Private 74 32.2 32.2 85.7 
Self-
employed 
27 11.7 11.7 97.4 
Others 6 2.6 2.6 100.0 




6) FREQUENCIES TABLE FOR MONTHLY PERSONAL INCOME 
Statistics 
Monthly Personal Income   
















Monthly Personal Income 
 Frequency Percent Valid Percent Cumulative Percent 
Valid 1001-3000 121 52.6 52.6 52.6 
3001-6000 92 40.0 40.0 92.6 
6000-9000 6 2.6 2.6 95.2 
<9000 11 4.8 4.8 100.0 
Total 230 100.0 100.0  
 
 
7) FREQUENCIES TABLE FOR YEARS OF CURRENT JOB 
Statistics 
Years of Current Job  








Years of Current Job 
 Frequency Percent Valid Percent Cumulative Percent 
Valid >1 6 2.6 2.6 2.6 
1-4 83 36.1 36.1 38.7 
5-9 84 36.5 36.5 75.2 
10-14 12 5.2 5.2 80.4 
15-19 17 7.4 7.4 87.8 
20-24 28 12.2 12.2 100.0 









8) FREQUENCIES TABLE FOR ACADEMIC QUALIFICATION 
Statistics 
Academic Qualification   














Valid SPM 43 18.7 18.7 18.7 
Diploma 66 28.7 28.7 47.4 
Undergraduate 86 37.4 37.4 84.8 
Master 24 10.4 10.4 95.2 
PHD 11 4.8 4.8 100.0 























































2) Kruskal-Wallis Test 
 
 
 
 
 
